Daily Markets Overview 

29 June 2020 


TASI Intraday 



| Source: Reuters 


Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,293 

0.8 

0.8 

-13.1 

20.8 

Saudi (NOMUC) 

8,225 

3.8 

3.8 

14.6 

34.2 

Energy 

4,960 

-0.2 

-0.2 

-8.9 

21.6 

Materials 

4,560 

0.8 

0.8 

-11.7 

NA 

Capital Goods 

3,810 

1.4 

1.4 

-12.1 

28.2 

Com. & Prof. Svc 

3,752 

0.1 

0.1 

-21.4 

14.7 

Transportation 

3,731 

1.2 

1.2 

-15.1 

22.6 

Cons. Durables & Apparel 

3,421 

2.4 

2.4 

-2.4 

NA 

Consumer Services 

3,434 

0.2 

0.2 

-13.3 

8.7 

Media 

7,846 

0.2 

0.2 

-16.5 

24.3 

Retailing 

6,736 

0.6 

0.6 

-12.5 

NA 

Food & Staples Retailing 

9,120 

-0.3 

-0.3 

37.8 

NA 

Food & Beverages 

5,149 

-0.4 

-0.4 

18.3 

42.9 

Health Care Equipment 

3,950 

1.1 

1.1 

5.9 

26.9 

Pharma, Biotech 8t Life Science 

3,971 

1.9 

1.9 

10.5 

NA 

Banks 

6,483 

1.8 

1.8 

-20.0 

12.6 

Diversified Financials 

3,138 

0.8 

0.8 

-5.0 

NA 

Insurance 

4,527 

0.6 

0.6 

0.3 

49.9 

Telecommunication 

6,392 

-0.2 

-0.2 

-1.3 

22.4 

Utilities 

3,511 

-0.2 

-0.2 

-20.2 

NA 

REITs 

3,668 

0.9 

0.9 

-12.6 

20.2 

Real Estate 

2,407 

0.5 

0.5 

-23.1 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.8% higher to 7,293 while NOMUC gained 3.8% to 
8,225 on Sunday. TASI traded value totaled SAR 4.2bn and 
averaged SAR 17.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.9% of the daily traded 
value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 1.8% and 0.8%, respectively. 

Telecom closed 0.2% lower. Cons. Durables & Apparel (up 2.4%) 
was the best performing sector. Among stocks, Samba Financial 
Group (1090/SAMBA AB), AlJazira Mawten REIT Fund 
(4331/ALJAZIRA AB), and Filing & Packing Materials 

Manufacturing Co. (2180/FIPCO AB), led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), 
Saudi-listed banks reported a 39% slump Y/Y in aggregate net 
profit before Zakat and tax to SAR 2.90bn (USD 773mn) in May 
2020. The sector's aggregate earnings fell by 16.9% to SAR 
19.4bn (USD 5.2bn) year to date, compared to SAR 23.4bn (USD 
6.2bn) a year earlier. (Source: Argaam) 

• According to reports the Ministry of Tourism is seeking to 
provide 260,000 job opportunities in the next three years, and 1 
million jobs by 2030, bringing up total available job 
opportunities to 1.6 million. (Source: Argaam) 

• Zahrat Al Waha for Trading Co. (3007/OASIS AB) started 
installing the plastic preforms production lines, purchased from 
Husky Injection Molding Systems. The new lines will boost the 
company's annual production capacity by 14%, increase sales to 
meet local and overseas demand, and grow Zahrat Al Waha's 
market share in the plastics sector locally and overseas. (Source: 
Argaam) 

• Etihad Atheeb Telecommunication Co. (7040/EAT AB) reported a 
net loss after Zakat and tax of SAR 71.6mn (USD 19.1 mn) for the 
fiscal year ended March 31, 2020, compared to a loss of SAR 
53.3mn (USD 14.2mn) in the previous year. (Source: Argaam) 

• Dr. Sulaiman Al Habib Medical Group's BoD recommended a 
cash dividend of SAR 0.5 per share for 1Q20, implying a full-year 
yield of 2.8%. (Source: Argaam) 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Samba Financial Group 

26.30 

9.9% 

33 

AlJazira Mawten REIT Fund 

12.74 

8.0% 

71 

Filing 81 Packing Materials 
Manufacturing Co. 

46.05 

7.6% 

68 

Al-Babtain Power and 
Telecommunication Co. 

23.10 

5.3% 

26 

National Commercial Bank 

39.10 

5.0% 

214 


Source: Tadawul 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Wataniya Insurance Co. 

24.26 

-3.9% 

37 

Al-Jouf Agriculture Development 

Co. 

29.80 

-3.1% 

27 

Al Mashaar REIT 

7.06 

-1.7% 

2 

Baazeem Trading Co. 

48.50 

-1.6% 

8 

Saudi Fisheries Co. 

22.66 

-1.3% 

6 


Latest Earnings 


Company 

Date 

Period 

QNI 

(SAR 

mn) 

Y/Y Q EPS 
% (SAR) ' 

vs. 

Conse 

nsus 

GACO 

22-Jun 

1Q20 

0.7 

-92% 0.02 

NA 

Raydan Cuisines and 
Restaurants 

22-Jun 

1Q20 

-6.7 

NM -0.30 

NA 

Chemanol 

22-Jun 

1Q20 

-28.6 

NM -0.24 

NA 

Kingdom 

22-Jun 

1Q20 

-50.1 

-129% -0.01 

NA 

Jabal Omar 

22-Jun 

1Q20 

-217.3 

NM -0.23 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of June 28, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change 

Value (SAR mn) 

Al Rajhi Bank 

57.80 

0.0% 

327 

National Commercial Bank 

39.10 

5.0% 

214 

Dar Alarkan Real Estate 
Development Co. 

7.01 

0.9% 

173 

Alinma Bank 

14.66 

0.0% 

171 

Seera Group Holding 

16.00 

1.0% 

110 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,085 

-0.1 

-0.1 

-24.6 

6.3 

Abu Dhabi (ADX) 

4,305 

0.4 

0.4 

-15.2 

13.3 

Kuwait (KSE) 

4,926 

0.2 

0.2 

-11.9 

25.8 

Qatar (QE) 

9,128 

-0.6 

-0.6 

-12.4 

14.4 

Oman (MSM) 

3,524 

0.0 

0.0 

-11.5 

10.1 

Bahrain (BSE) 

1,277 

-0.2 

-0.2 

-20.7 

9.3 

DJMENA Index 

509 

0.4 

-0.3 

-15.9 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,009 

-2.4 

-2.9 

-6.9 

20.9 

US (NASDAQ 100) 

9,757 

-2.6 

-1.9 

8.7 

39.7 

UK (FTSE 100) 

6,159 

0.2 

-2.1 

-18.3 

22.1 

Germany (DAX) 

12,089 

-0.7 

-2.0 

-8.8 

22.6 

France (CAC 40) 

4,910 

-0.2 

-1.4 

-17.9 

19.5 

Russia (MICEX) 

2,762 

0.0 

0.1 

-9.3 

NA 

Japan (Nikkei) 

22,512 

1.1 

0.1 

-4.8 

26.8 

Hong Kong (HSI) 

24,550 

-0.9 

-0.4 

-12.9 

10.5 

South Korea (KOSPI) 

2,131 

0.0 

-0.5 

-3.0 

25.4 

China (SHCOMP) 

2,980 

0.0 

0.4 

-2.3 

15.2 

India (NIFTY) 

10,383 

0.9 

1.4 

-14.7 

22.8 

Brazil (IBOV) 

93,834 

-2.2 

-2.8 

-18.9 

34.8 

Turkey (BIST 100) 

1,14,668 

0.5 

0.9 

0.2 

9.2 

Egypt (EGX30) 

10,890 

0.0 

0.3 

-22.0 

10.7 

MSCI Emerging Markets 

999 

-0.6 

-0.2 

-10.4 

16.5 

MSCI World 

2,157 

-1.7 

-2.3 

-8.5 

NA 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

41.0 

-0.1 

-2.8 

-37.8 

-38.4 

Natural Gas ($/mmbtu) 

1.5 

3.9 

-7.8 

-29.6 

-38.0 

Gold ($/oz) 

1,771 

0.4 

1.6 

16.7 

25.6 

Silver ($/oz) 

17.8 

0.0 

1.0 

-0.3 

16.7 

Platinum ($/oz) 

806 

0.0 

-1.1 

-16.6 

-1.0 

Copper ($/t) 

5,957 

1.2 

1.8 

-3.1 

-0.3 

Zinc ($/t) 

2,039 

-0.2 

-2.1 

-10.6 

-20.2 

Lead ($/mt) 

1,778 

0.1 

0.0 

-7.6 

-7.0 

Wheat ($/bu) 

476 

-2.6 

-2.0 

-14.9 

-15.9 

Corn ($/bu) 

321 

0.0 

-5.0 

-17.3 

-24.4 

Sugar ($/lb) 

11.6 

-2.5 

-4.6 

-13.4 

-15.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.31 

0.00 

-1.60 

0.00 

Saudi Arabia 

0.99 

0.00 

-1.24 

0.68 

UAE 

0.61 

-0.15 

-1.60 

0.30 

Kuwait 

1.63 

-0.06 

-1.13 

1.32 

Qatar 

1.17 

0.11 

-1.08 

0.86 

Bahrain 

2.25 

0.00 

-0.42 

1.94 


Source: Reuters 


NOTES: 

(1) Prices updated as of June 26, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• Global markets were closed for trading on Sunday. 

• Asian markets are trading in the red on Monday. China and 
Japan are down 0.7% and 2.1%, respectively. South Korea is 
trading 1.6% lower. Hong Kong and India are down 1.6% and 
1.2%, respectively, in the morning session. 

• GCC markets ended mixed on Sunday. Dubai decreased 0.1%, 
while Abu Dhabi increased 0.4%. Kuwait gained 0.2%, while 
Qatar declined 0.6%. Oman closed flat, while Bahrain closed 
0.2% lower. 

• The Opec Fund for International Development has approved 
USD 243mn (SAR 912mn) in new funding to support developing 
countries across the globe. The organisation also reported that 
it is already helping developing countries to mitigate, contain 
and recover from the effects of the Covid-19 pandemic. (Source: 
Trade Arabia) 

• According to Oman's Ministry of Tourism, Oman welcomed 
more than 3.5mn tourists in 2019, which reflected an 8.14% 
increase as compared to the number of visits registered in 2018. 
(Source: Trade Arabia) 

• Ajman Free Zone's (AFZ) procurement support to free zone- 
based investors has increased by 7% Y/Y in the first five months 
of 2020 as part of its commitment to promote economic growth 
and continued support to the business community. According to 
reports, 22% of the total purchases and contracts made by AFZ- 
based investors from January to May of this year has been 
concluded through the AFZ's support. (Source: Trade Arabia) 

• The Business Registration & Licensing sector in Dubai Economy 
has issued 41,252 electronic Memorandum of Association (MOA) 
and e-MOA addendums from January 2019 to end-May 2020. 
The report showed that 85% of e-MOAs were issued by Dubai 
Economy, while 42% were related to e-MOA addendums of the 
total licences that require MOA. (Source: Trade Arabia) 

• Dubai's Roads and Transport Authority has opened a flyover 
leading to the Western entrance of the Dubai Creek-Dubai 
Creek Harbour, a key phase of the Sheikh Rashid bin Saeed 
Crossing Improvement Project. (Source: Trade Arabia) 


Coming Up 

• Japan Industrial Production for May 2020 (prior:-9.8% M/M, - 
15% Y/Y) will be announced tomorrow. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 26 (prior: 1.4mn barrels) will 
be announced on July 1. (Source: Trading Economics) 

• US jobless claims for the week ended June 27 (prior: 1.5mn) will 
be announced on July 2. (Source: Trading Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisorv@fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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